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INDIAN COUNCIL OF WORLD AFFAIRS
RECEIPTS AND PAYMENTS FOR THE PERIOD APRIL 01, 2014 TO MARCH.31, 2015

(Amount in Rs.)

RECEIPTS

CURRENT YEAR PREVIOUS YEAR PAYMENTS CURRENT YEAR PREVIQUS YEAR

1. Expenses
(a) Cash in Hand 6,573 - (a) Establishments Exp.

mm._mlmm. P.E,, ele, 1,27,83,857 1,16,41,539
(b) Bank Balances Bonus 96,712 1,02,732
State Bank of India Current A/c 8,51,496 196,11,322 | Gratuity Expenses 14,50,046 377,176,
State Bank of India Savings A/c 1,92,19,079 73:71,311 | Councll's Contribution to Pension Fund 2,61,930 1,60,629

Staff Welfare Expenses G602 1,21,406
(€) Others Admin & nspection Charges-RPFC 14,908 13,235
Imprest Account 5,000 5,000 8,42,042 6,62,628
Postage tmprest with Dispatcher 4,406 2,968 | Employees Group Insurance 44,378 12,940
Cheque in Hand 10 -
. Grants. {b) Administrative Expenses
Grants from MEA - General 8,51,00,000 7,17,75,000 | Advertlsement Expenses 85,657 1,36,051
Grants from MEA - Salaries 1,54,00,000 1,30,77,000 | Audit Fee 2,90,060 2,97,435%
Grants from MEA - CSCAP Meetings 15,94,711 10,76,149 | Other Expenses 3,56,337 41,552
Grants from MEA - Seminar BT B27 81.,60,372 | Cost of Publications 18,006,180 25,10,664

CSCAP General Expenditure - - 280

income Electricity and Water Charges 41,15,129 38,76,106

Library Membership 40,400 38,800 | Offlce Insurance Expenses 69,325 34,158
Miscellaneous Income 4,22,532 64,392 | Meeting & Seminar Expensas 84,671,364 92,19,383
Income {rom Royalty, Publications, etc. 6,22,210 5,62,130 | NDMC Property Tax 41,334,695 65,585
Ihterest Earned on Savings Account 9,99,377 10,47,768 | Office Expenses 7,449,751 5,39,026

Postage & Telegram 36,087 36,427
1V, Other Recelnls Proféssional Charges 1,71,73,566 1,71,43,872
Security Deposit - Libraiy 36,700 36,400 | Printing and Stationery Expenses 3,90,085 16,06,440
Others Advances Recovered 15,328 2,595 | Repair & Maintenance 348,97,140 51,112,442
Cheques Cancelled 7,13,392 1,12,000 | Security Expehses 9,471,568 9,83,323
Recovery of Unutilised Grant/ Payment - 2,63,677 | Telephona & Internet Expenses 7.78,305 9,02,603
Disposal of Assets - 78,235 | Traveling & Conveyance 36,68,790 39,39,564 |
Recovery of Festival Advances - 2,625 | Website Expenses 3,50,349 5,13,097
Intefn, Inst. for Strategic Studies, Lopdon 43,506 Newspaper, Books & Perjodicals 2,29,281 3,57,954

Subscription & Membership Expenses 1,62,004 8,13,572

Prior Period Expenses - 33,203
Total Carried Forward 12,55,92,547 11,32,87,744 | Total Carrled Forward 6,31,94,238 56,12,55,172

f\ L TS fkv- % u\.\
ACCOUNTANT A. D. FINANGE DEPUTY DARECTOR GENERAL DIRECTOR CENERAL
R. K. Bhatla
Direclor Genarai

Indlan Council of World Affairs
Sapru House, New Delhi



INDIAN COUNCIL

o)

OF WORLD AFFAIRS

RECEIPTS AND PAYMENTS FOR THE PERIOD APRIL 01, 2014 TC MARCH 31, 2015

{Amount in Rs.)

RECEIPTS

CURRENT YEAR

PREVIOUS YEAR

 PAYMENTS

CURRENT YEAR

PREVIOUS YEAR

Total Brought Forward

12,55,92,547

11,52,87,744

Total Brought Forward

6,31,94,238 6,12,55,172
fl. Payments for Fixed Assers
Comiputer/ Peripherals 2,03,777 5,671,956
Furnilure & Fixtures 4,87,716 22,24,629
Library Books & Journals 36,05,334 63,43,765
Office Equipment 3,94,573 992,614
Auditorium Water Supply System - 4,29,099
Auditorium Building 99,327 22,76,892
. Atditerium Chair - 6,60,656
Auditorlum Furniture and Flxture = 523,689
. Refund of Security Deposits/ Loans
Securlty Deposit Refund-Library 11,200 5,600
V. Qther Payments (Specify)
Payinents to CPWD 2,76,72,000 76,11,021
mmc.:_? Deposit - MTNL 500 -
21,54,379 11,899,873
Utllizatlon of MEA - Seminar Grant 72,32,918
Refund of ICSSR Grant 10,493
Refund of Unutilised CSCAP/ MEA Crant 47,779,490 3,74,990
Expenditure on Grants for Research/ Seminar 30,117,686 11,74,659
Other Advances 14,32,918 3,33,647
Festival Advances to Employees 11,980 o
Payments against Cheques Cancelled 65,000 ~
V. Closing Balances
(a) Cash in Hand - 6,573
(b) Bank Balances ,
State Bank of India Current Ajc 1,05,52,525 3,51,496
State Bank of India Savings A/c 79.49;957 1,92,19,079
(<) Qthers
Imprest Account 5,000 5,000
Postage Imprest with Dispatcher 3,454 1,406
Chegue in Hand - 10
TOTAL 12,55,92,547 11,32,87,744 TOTAL 12,55,82,547 11,32,87,744

Place | New Delht
Date : | Z/04/2015

N0

A. D, FINARCE

g, Loy

DEPUTH] D1 IRECTOR GENE

(2)

<t Bhatia

DIRECTOR GENefdiector Genoral
Indian Council of Waorld Affairs
Saoru House New Dalhki




3

INDIAN COUNCIL OF WORLD AFFAIRS

BALANCE SHEET AS AT MARCH 31, 2015

g (Amount in Rs.)
Schedule Current Year Previous Year
CORPUS/CAPITAL FUND AND LIABILITIES
CORPUS/CAPITAL FUND 1 1,40,93,359 1,23,72.435
EARMARKED/ENDOWMENT FUNDS 2 4,69,458 53,071,282
DEFERRED INCOME 3 13,47,32,811 13,75 ,56,864
CURRENT LIABILITIES AND PROVISIONS 4 4,16,55,313 1,90,98,271
TOTAL 19,09,50,941 17,43,28,952
ASSETS
FIXED ASSETS 5 13,58,03,681 13,86,89,071
CURRENT ASSETS, LOANS, ADVANCES ETC. : 6 5,51,47,260 3,56,39,88]
TOTAL 19,09,50,941 17,43,28,952
SIGNIFICANT ACCOUNTING POLICIES 12
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 13

PLACE : NEW DELHI
DATE : 17/04/2015

ACC A. D. FIN? k DEPUTY B/RECTOR GENERAL

A _ Js@ Loy

A

DIRECTOR GENERAL

R. K Bha zm_

Director Genara

[ndian Counaif ef rid Aflairs
Sapru House, New Dellit




INDIAN COUNCIL OF WORLD AFFAIRS

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2015

?30:2 in Rs.)

Schedule Current Year Previous Year
INCOME
GRANTS FROM THE CENTRAL GOVERNMENT (REFER TO SCHEDULE 4., 4 (b)) 7,31,03,978 6,33,46, 844
MEMBERSHIP FEES 7 38,042 43,727
INCOME FROM ROYALTY, PUBLICATION ETC., 8 6,22,210 5,62,130
INTEREST EARNED - ON SAVINGS ACCOUNT WITH SCHEDULED BANK 8.,99,377 10,47,768
OTHER INCOME 9 1,46,84,030 1,30,85,715
TOTAL (A) 8,94,47,637 7,80,86,184
EXPENDITURE
ESTABLISHMENT EXPENSES 10 1,46,21,867 1 1,45,07,357
OTHER ADMINISTRATIVE EXPENSES 11 5,30,13,445 4,47,78,916
EXPENDITURE ON GRANTS FOR RESEARCH/ SEMINAR 37,84,474 17,24,659
COST OF PUBLICATIONS 19,84,192 26,773,449
DEPRECIATION (REFER TQ SCHEDULE 5) 1,43,22,735 1,18,83,420
LLOSS ON DISPOSAL OF ASSETS - 7.86,417
TOTAL (B) 8,77,26,713 7,63,54,218
BALANCE BEING SURPLUS/(DEFICIT) (A-B) 17,20,924 17,31,966
SIGNIFICANT ACCOUNTING POLICIES 12
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 13

PLACE : NEW DELHI
DATE :17/04/2015

>ﬁﬁO_«\Z\._.>Z=_.

-

DEPUTY DIECTOR GENERAL

(3N

DIRECTOK

RV o
GENERALIndian Couneil of Warld Afjais
Sapru House, New Delfi

R. K. Bhaiia
Diractor Geragal




INDIAN COUNCIL OF WORLD AFFAIRS

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2015

(Amount.in Rs.)

SCHEDULE 1 — CORPUS/CAPITAL FUND

Balance as at the beginning of tha year

Current Year

Previous Year

1,23,72,435 1,06,40,469
Add: Contribution towards Corpus / Capital Fund - -
Add: Balance of the net income transferred from the Income 17,31,966
and Expenditure Account 17,20,924
! 17,20,92 4 17,371,966
BALANCE AS AT THE YEAR - END 1,40,93,359 1,235 72,435
SCHEDULE 2 - EARMARKED/ENDOWMENT FUNDS TOTALS

Grant from

Grant from MEA -

ICS5R Projects Current Year Previous Year

A) Opening balance of the funds 10,493 52,90,789 53.,01,282 45,48,708
B} Additions to the Funds:

Donations/ Grants/ Refunds/ Transfer - 15,94,711 15,94,711 92,61,149

Income from Investments macde on account of Funds - D - -

o) Utilization fExpenditure towards objectives of Funds

i. Capital Expenditure

- Fixed Assets - - - -

- Others - - - -

ii. Revenue Expenditure

- Salartes, Wages and Allowances, etc. - - - -

- Rent - =

- Others ~ Travels and Others Expenses - 16,36,552 16,36,552 84.,32,791

Refund of Unutilized Grants/ Inter-account Adjustments 10,493 47,79,490 47,89,983 75,784
Net Balance as at Year End (A4-B=C) - 4,69,458 4,69,458 53,01,282

SCHEDULE 3 ~ DEFERRED INCOME

Opening Balance

Current Year

Previous Year

13,75,56,964 10,57,28,193

Add : Grants Utilized for Depreciable Fixed Assets and Capital Work in Progress (Net) 1,14,37,345 4,45,12,557
Less : Amount equivalent to depreciation charged on

such assets transferred to Income.& Expenditure Ajc 3,42,61,498 1,26,83,786

TOTAL 13,47,32,811 13,75,56,964

[ e . @ R. K. Bhatia
Qw PRSI . / , /x(i\wﬂ qﬂ Director Genaral
ACCGHINTANT A. D. FINARYE DEPUTY/DIRECTOR GENERA DIRECTOR GENERAL Indian Geuncil of World Affairs

Sapru House, Mew Dallyi
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INDIAN COUNCIL OF WORLD AFFAIRS

SCHEDULES FORMING PART OF BALANGE SHEET AS AT MARCH 31, 2015

Ahac::n._: Rs.)

A. CURRENT LIABILITIES
1) Sundry Creditors

2) Advances Received
3) Statutory Liabilitles

a) Overdue
h) Others

43 Other Current Liabilities
a)'Security Deposits
b) Unut

e) Other Liabilities

SCHEDULE 4 ~ CURRENT LIABILITIES AND PROVISIONS

zed Grants from the Central Government (refer to Sch 4.4(1)),

¢} Unutilized Grants from the Central Government (Renovation of Auditoriutn) {refer to sch 4.4(c)
d) Salaries and Allowances Payable

Current Year

Previous Year
72,65,662 8,716,018
19,314 16,956
. 226,559 2,74,060
2,26,559 2,74,060
8,61,215 8,35.715
2,41,95,307 82,36,630
7,67,701 8,42,967
12,63,908 3,97,466
2,70,88,132 1,03,12,778

TOTAL (A) 3,45,99,667 1,14,19,812
B. PROVISIONS

Provision for Gratuity 70,55,646 76,778,159

TOTAL (B) 70,55,646 76,78,459

TOTAL (A+B) 4,16,55,313 1,90,98,271

§

. .
DEPUTY

f%?vé\

YIRECTOR GENERAL

S o

DIRECTOR GENERAL

. K. Bhatia
Director Genersal

Indian Councit of Workd Affairs

Sapry Holse, New e




INDIAN COUNCIL OF WORLD AFFAIRS

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2015

{(Amount in Rs.)
_ SCHEDULE 4.4 (b) Unutilized Grants from the Central Government Current Year Previous Year
M Opening Balances. 82,36,5630 91,63,291
: Add - Grants Received Durlng the Year (General and salaries) 10,05,00,000 8,48,52,000
! 10,87,36,630 9,40,15,291
g Less @ Transferred to Income and Expenditure Account as "Grants from the Central Government” 7,31,03,978 6,33,46,844
,, 3,56,32,652 3,06,68,447
: Less @ Utilized for Depreciable Fixed Assets and Capital Worle in. Progress:(Transfarred. to Deferred Income) 1,14,37,345 2:24,31 817
1
i Unutilized Grant In ing Advances 2,41,95,307 82,36,630
W
TOTAL , 2,41,95 307 82,36,630
SCHEDULE 4.4 (c) Unutilized Grants from the Central Government {Refnovation of Auditoriu m) Current Year Previous Year
Opening Balances = 2,20,80,740
Acdldl @ Grants Received During the Year % =
‘, g 2,20,80,740
Less : Utilized for Renovation of Auditorium - Capital Worlcin Progress (Transferred to Deferred Income) - 2,20,80,740
| Unutilized Grant Including Advances = -
TOTAL = =
i
) / : i
e : \.\u A m , m; N
DEPUTY DIRECTOR GENERAL DIRECTOR GENERAL
R, ¥, Bhatig

Difector Gen ral i
? ’ Incitan Council of World Afiairs
” Sapru House, Mew Delhl




INDIAN COUNCIL OF WORLD AFFAIRS

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 371, 2015

SCHEDULE 5 - FIXED ASSETS "
(Amount in Rs.)
DESCRIPTION GROSS BLOCK DEPRECIATION NET BLOCIK
Cost as at Additions | Deductions Cost at the As at the For the year On Total up to the As at the As al the
beginning of during the during the year end beginning of Deduction vear-end Current year- {Previous year-
the year year year the year during the end end
year
Fixed Assets Acquired out of Own
Funds
. BUILDING 28,65,530 - 28,65,530 17,84,160 54,070 - 18,38,230 10,27,300 10,81,370
2. FURNITURE, FIXTURES 11,56,195 - - 11,56,195 11,16,094 6,017 - 11,522,111 24,084 40,101
3. OFFICE EQUIPMENTS 51,097 - - 51,097 49,375 259 - 49,634 1,463 1,722
4. LIBRARY BOOKS & JOURNALS 38,967 - - 38,967 30,053 891 - 30,944 3,023 8,914
Sub - Total (A) 41,11,789 : - 41,11,789 29,79,682 61,237, - 30,40,919 10,70,870 11,32,107
Fixed Assets Acquired out of the
Central Government Grant
. BUILDING 6,18,09,983 14,29,864 - 6,32,39,847 41,41,946 29,119,147 - 70,671,093 5,61,78,754 5,76,68,037
2. FURNITURE, FIXTURES 3,78,87,688 18,73,725 - 3,97,61,413 | 1,30,02,915 38,91,172 - 1,68,94,087 2,28,67,326 | 2,48,84773
3. OFFICE EQUIPMENTS 1,08;54 801 4,20,279 - 1,12,75,080 53,25,521 8,64,049 - 61,889,570 50,85,510 55,29,280
4. COMPUTER / PERIPHERALS 1,22,01,139 2,03,777 - 1,24,04,916 82,67,375 10,16,819 - 92,884,194 31,20,722 39,33,764
5. LIBRARY BOOIKS & JOURNALS 2,53,40,638 44,93,975 - 2,98,34,613 79,00,441 20,37,255 - 99,37,696 1,98,96,917 1,74,40,197
6: LIBRARY IT INFRASTRUCTURE 1,31,93,985 - - 1,31,93,985 88,47,231 10,856,688 - 99,33,919 32,60,066 43,46,754
7. ELECTRIC INSTALLATIONS 2,20,92,198 38,80,357 - 2,59,72,555 80,18,763 24,02,041 - 1,04,20,804 1555, 51,751 1,40,73,435
8. BICYCLES & RIKSHAW 7,000 - 7,000 3,024 596 - ) 3,620 3,380 3,976
9. WATER SUPPLY SYSTEMS 10,12,815 = 10,12,815 1,38,206 43,731 - 1,81,937 8,30,878 8,74,609
Sub - Total (B) 18,44,00,247 | 1,23,01,977 | - 19,67,02,224 | 5,56,45,422 | 1,42,61,498 - 5,99,06,920 | 1267,95,304 | 12,87,54,825
TOTAL OF CURRENT YEAR (A4:B) 18,85,12,036 | 1,23,01,977 - 20,08,14,013 | 5,86,25,104 | 1,43,22,735 - 7,29,47,839 | 12,78,66,174 | 12,98,86,932
PREVIOUS YEAR 11,13,91,900 } 7,90,31,987 | 19,11,851 18,85,12,036 | 4,77,87,883 | 1, 8,83,420 110,46,199 5,86,25,104 | 12,98,86,932 -
CAPITAL WORK=IN-PROGRESS 79,37,507 88,02,139
TOTAL 13,58,03,681 -
X Lt odib
ACCOUNTA A. D. FINANCE OmvC%< mmﬁ%O%mHme>r DIRECTOR GENE

_uw, Bhatla
Director General
inctian Couhal of We

Bapru House, how Delhi

Adfairs




INDIAN COUNCIL OF WORLD AFFAIRS

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2015

{Amount in Rs.)

SCHEDULE 6 - CURRENT ASSETS, LOANS, ADVANCES ETC. Current Year Previous Year
A. CURRENT ASSETS
1 Sundry Debrors - -
2 Cash balances in hand (including cheques/drafts andimprest) 8,454 15,989
3 Banlk Balances
With Scheduled Banks
- On Current Accounts (State Bank of india) 1,05,52,525 8,51,496
~ On Saving Accounts (State Banl of India) 79,49,957 1.,92,19,079
TOTAL (A) 1,85,10,936 2,00,86,564
B. LOANS, ADVANCES AND OTHER ASSETS
1 Advances and other amounts recoverable in cash or In kind or For value to be received:
a) On Capital Account -~ CPWD 3,25,34,620 1,16,76,947
b) Pre-payments 19,96,356 23,69,150
c) Income Tax (TDS) Recoverable 73,690 73,690
d) Others 20,31,658 14,33,530
TOTAL (B) 3,66,36,324 1,55,53,317
TOTAL (A + B) 5,51,47,260 3,56,39,88] |
Sl
\\ A 211 g m p_.b:
ACCOUNTANT A. D. FINANCE DEPUTY D mm!ﬁOx GENERAL U:ﬂmﬁqomﬂ GE mm.P_u

R K mjm:m

Director Gennra
indian Gounelt of World ;
Sapru House, New Dell|




INDIAN COUNCIL OF WCRLD AFFAIRS

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2015

(Amount in ")

SCHEDULE 7 -~ MEMBERSHIP FEES

Library Membership

Current Year

Previous Year

38,042

43,727

TOTAL

38,042

43,727

SCHEDULE 8 - INCOME FROM ROYALTY, PUBLICATION ETC.

Current Year

Previous Year

Rovyalty 6,08,627 5,244,398
Sales of Publications 13,583 37.732
TOTAL 6,222,210 5,62,130

SCHEDULE 9 - OTHER INCOME

a) Transfer from Deferred Income (Refer to Schedule 3)

Current Year

Previous Year

1,42,61,498 1,26,83,786
b) Miscellaneous Income 4,22,532 4,01,929
TOTAL 1,46,84,030 1,30,85,715§

| 5 Q\c\e@uz_ (%?@_Fw\

DEPU IRECTOR GENERAL

ACCOUNTANT

©

Loy
DIRECTOR GENERAL

R. K. Bhatia
Director Genaral

Ingian Counall of World Affairs

Sapru Housa, New Delhi




INDIAN COUNCIL OF WORLD AFFAIRS

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2015

(Amountin™)

SCHEDULE 10 - ESTABLISHMENT EXPENSES
a) Salaries and Wages
b) Bonus :
¢) Contribution te Employees Pravident & Pension Fund
d) Staff Welfare Expanseas
) Administrative and Inspection Charges - R.P.F.C, .
) Expenses on Employees' Retirement and Terminal Benefits (Gratuity)
g) Medical Expenses (Net of Recoveries)
h) Employees Group Insurance

Current Year

Previous Year

1,18,83,853
96,712
9,706,458
17,242
14,870
8,27,233
7,70,370
35,129

1,11,33,003
1,02,732
9,37,078
1,21,406
13,410
15,50,030
5,29,698
20,000

TOTA]

1,46,21,867

1,45,07,357

SCHEDULE 17 - OTHER ADMINISTRATIVE EXPENSES
a) Audit Fees
b) CSCAP — General Expenditures
C) Advertisement Expenses
d} Electricity & Water
2) Expenses on Seminar/ Workshops
f) Office Insurance
g) NDMC Property Tax
h} Office Expenses
i) Postage, Telephone and Communication Charges
1) Printing and Stationery
k) Professional & Other Manpower Hire Charges
1) Repairs and malntenance
m) Security Expenses
n} Travelling and Conveyanca Expenses
6) Cther Expenses
p) Newspaper, Books and Periodicals
Q) Subscription and Memibership Fees
r) Website Expenses
s} Prior Period Expenses

Current Year

Previous Year

2,90,060

85,657
41,40,318
1,14,56,400
34,158
41,34,695
8,011,432
8,55,052
5,19,296
1,85,12,934
54,26,580
10,30,359
41,18,722
3,56,337
3,509,402
5,51,135
3,40,608

2,07,435
280
1,36,051
38,903,500
90,73,805
23,761
65,585
5,895,188
9,34,94]
15,95,147
1,67,19,489
50,65, 780
9,10,204
38,77,189
1,53,626
1,37,166
7,53,319
5,132,097
33,353

TOTAL

2,30,13,445

4,47,78,916

/%J
ACC @.,EN\PZ._. .P..‘MW. INARCE

DIRECTOR GENERAL

)

Indian Council of World Affairs
Saprit House, New Delhi

R. K. Bhatia

Diractor Genaral




INDIAN COUNCIL OF WORLD AFTFAIRS

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2015

SCHEDULE 12 - SIGNIFICANT ACCOUNTING POLICIES

1 ACCOUNTING CONVENTION

The Accounts are prepared on the basis of Historical Cost Convention and generally on the accrual method of accounting except in case of
i CSCAP Grants and utilization thereof which are accounted for on cash basis.

k‘ 2 FIXED ASSETS AND DEPRECIATION

! 2.1 TFixed Assets are stated at cost of acquisition including incidental and direct expenses related to acquisition.

; 2.2 Fixed Assets are valued at cost less accumulated depreciation. Depreciation on fixed assets is provided on written down value method

, al the following rates aclopted by the management:
Building 5%

m Library Books and Journals 10% ;

: Furniture & Fixtures 15% ,

i Olfice Equipment 15% ;
Computer/ Peripherals 25%

| , Electric Installations 15%
Bicycles 15%
Water Supply Systems 5% i

Assels purchased and put to use on or after 1% October of'lhe year under review are depreciated during that year at 50% of the rates ,
stated above. |

w \ & sz L. L@t A
, ACCOUNTANT A. D. FINANCE DEPUTY, DIRECTOR GENERAL dmﬁ._wﬁwmcnw %mm# mﬁﬁ AL W
| B:mﬁ&_. Geneial
Indian Council of World Affairs
Sapru Louse, Nev belhi
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3.

REVENULE RECOGNITION

3.1 Grants/ contributions received for specific purposes are initially treated as a liability and adjusted for capital or revenue expenses as
per utilisation during a year. .

19 Grants. o the extent utilised for depreciable assets, are treated as deferred income and recognised in the Income & Expenditure
Account on a systematic and rational basls.

3.3 Generally, grants, to (he extent utilised during a year for revenue expenditures, are treated as income of the year.

FOREIGN CURRENCY TRANSACTIONS

‘Pransactions denominated in foreign curréncy are accounted at the official rate of exchange (ORE) of MEA prevailing on the date of
transaction. ‘

RETIREMENT BENEFITS

nployer’s and employees’ contribution to Provident Fund are transfenred to EPFO.

Provision for gratuity is calculated on the assumption that gratuity is payable to all employees al the end of the accounting year.Such
amount of gratuily is charged 1o revenue.

Place : New Delhi
Date + 17/04/2015

b Loy oSy L

A. D. FINANCE DEPUTY PIRECTOR GENERAL DIRECTOR GENERAL
R, K. Bhatla
Director Genpral )
Indian Councii of World Affairs
gapru House, New Dethi
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INDIANM COUNCIL OF WORLD AFFAIRS

SCHEDULES FORMING PART O THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2015

SCHEDULIE 13 - CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS

—_

fas

CONTINGENT LIABILITLES:

a. Services of an employee namely Mr, 1. 8. Chacha, A.C. Plant Operator were terminaled by the management during the-period April 01,

1995 to September 26, 2001, He fled a court case against the termination and a lower courl has passed an order direcling ICWA to pay full
bacle wages to the employee. Liability of Rs.2.00 Lakhs on this account has not been provided for as ICWA has filed an appeal in Delhi

High Court against the ordet of lower cowt, However on direction of the High Court, ICWA has deposited Rs.1,01,205 with the Court
which has been shown as advances in the balance sheet.

b. lLiability inrespect of other court cases, il any, against ICWA — Nil.

CAPITAL COMMITMENTS — Net of Advances - Nil

Indian Council of World AfTaits, a society registered under the Socigties Registration -Act, 1860 was established in 1943 as a non
profit making institution. Ministry of Law, Justice and Company Affairs issued the Indian Council of World Affaits Ordinance
2000 (3 of 2000) whereby the management of the Council was taken over by the Government of India. The ordinance was further
regulated by enactment of the Indian Council of World Affairs Act; 2001 (Act No. 29 oF 2001). At present the Couneil is financed

by grants from the Ministry of External Affairs, Government of India (MEA).

The Council receives CSCAP grants from MEA to represent CSCAP - lndid in various CSCAP meetings held world wide and
other project specilic grants. The Council is responsible for managing the grants only ie. receipt of the grant and utilization
thereof as per the specific sanction for each grant. The Council is of the view that project specific transactions have no bearing on
surplus/ deficit of the Council and accordingly the same are accounted for on cash basis of accounting. Reimbursement of Travel
Expenses perlaining to 2006-07 in respect of CSCAP members amounting to Rs. 2,603 and Rs. 1,550 have not.been approved by
the MEA. Corisequently the amounts have been written off.

T A. D. FINANCE DEPUTY DIRECTOR GENERAL DIRECTOR GENERAL
R K. Bhatia
Direetor General
_ & Indlian Council of World Affairs
Sapru House, New Dathi




5. Previous year figures have been regrouped or rearranged wherever necessaty to conform Lo current year figures.
G.. Fizures in the Final Accounts have been rounded off to the nearest fupees.

: i Pixed Assets register shows quantitative details and situation of all Fixed Assets including that carried forward from the previous
i management prior to take aver by the Government

8. The present management, as per available records, has no liability on account of lease rent.

Place : New Delhi
Date : 17/04/2015

eb{ Liaons fm@#

ACCC " DIRECTOR GENERAL DIRECTOR GENERAL

R. K Bhatia
Diractor Ganara
indian Council of Waorld Affairs i
Sapru House, New Delhi
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