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Separate Audit Report of the Compiroller & Suaditer General of India on the

Accounts of Indian Couneil of World Affairs for the vear ended 31 Mareh 2023

We have audited the attached Balunee Sheet of the tndian Councit of World A fairs as
at 31 Marck 2023 and the lncome & Pxpenditire Account/Receipts & Pavments Account
for the vear ended on that date under Svefior [92 of the Comptroller & Auditor
Generel's (tDuties, Powers & Condivons of Service) Act, 1971 read with Section 20(2) of
the fndiem Counctl of World Affairs (Amendmeniy Act. 2003, These financial statements
arc the responsibility of the Indian Council of World Affairs management. Our
responsibility 1s to express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comuments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure
norms. ete. Audit observations on financial transactions with regard to compliance with
the Law. Rules & chulationsq {Propricty and Regularity) and Efficiency-cum-
Performance aspects, ete. if any, are reported through laspection Reports/CAG's Audit
Reports separately.

3. The audit has been conducted in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences suppotting the
amounts and disclosure in the {inancial statements. An audit also inciudes assessing the
accounting principles used and significant estimates made by management as well as
evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

4. Based on our audit, we report thal‘:'

1 We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

i1 The Balance Sheet and Income & Expenditure Account/Receipts & Payments
Account dealt with this report have been drawn up in the format appmved by the
Ministry of Finance.

1ii In our opinion, proper books of accounts and other relevant records have been
maintained by the Indian Council of World Affairs as required under Section 20 (1) of
the Act, 2003 in so far as it appears from our examination of such books.

iv We further report that:



e

. fieneral

ALk A per Ministry's o;‘dm‘. india Center for Migraton tfOM) was mersed with TOWA
woed, GLO8.2022Z and thus, transforving the sdminstalive and linancial contrel of 10M (o
ICWAL But it was observed that amwal accounts of FCM for the period 1 April 2022 @ 31
ged with the avcounts of JCWA.

=
o

Julv 2022 (upto the date of merper) were not mer
A2 The Council had not made provision of gratuity and leave eneashment o actuarial
valuation basis as prescribed in Unitorm Format of Accounts as well as Accounting Standard

4 - w o M . . e - . «
15 issued by ICAL In the absence of actuarial valuation. the sufficiency of provision of

< 179 crore wowards gratuity and leave encashment could not be assessed in Audit.

B. Grants-in-aid

The Council is mainly financed by grants-in-aid from the Ministry of ¥xternal Affairs,
Government of India. There was unspent grant of 2 2.10 crore (including advances) from
previous year and the Coungil received grant of 2 13.74 crore during the year 2022-23. Out
of this ICWA could utilize a sum of ¥ 13.02 crore leaving a balance of unutilised grants

amounting to ¥ 2.82 crore.

v) Subject to our observations in th? preceding paragraphs, we report that the Balance
Sheet and Incorne and Expenditure Account/Receipts & Payments Account dealt with by this
report are in agreement with the books of accounts.
vi‘) In our opinion and to the best of our information ‘and explanations given to us, the
said financial statements read together with the Accounting Policies and Notes on Accounts,
and subject (o the significant matters stated above and other matters mentioned in Anniexure-1
t this Audit Report give a true and fair view in conformity with accounting principles
generally accepted in India,
a. In so far as it relates to the Balance Sheet, of the state of affairs of the Indian Council of
World Aftairs as at 31% March 2023 and
b. In so far as it relates 1o Income and Expenditure Account of the surplus for the year
ended 3 1% March 2023.
For and on behalf of the CRAG of India
: . Directori‘\:ncral of Aundit
’ . . (Central Expenditure)

o



Annexure

I. Internal Audit System:
No internal audit was conducted for the year 2022-23 by the office of Pr. CUAL MEA
Last internal audit was conducied for the period 2018-19 to 2021-22 by the office of Pr.

CCA. MEA from 05.09.2022 to 09.09.2022

2. System of physical verification of fixed assets:

The Council in its reply stated that physical verification of fixed assets was carried out
as under: .

Sk No. | Asset Register Date of physical
) verification
I. Office [Lquipment, Furniture & Fixtures.'| 09.04.2023

Building. Electric Installation, Bicycles &
Rickshaws and water supply systems (from
grant only)

2. Library Books & Journals 20.07.2023
3s Computer/peripherals, Library IT Infrastructure | 08.05.2023
3. System of physical verification of inventory @
Physical verification of Inventory items was carried out as mentioned under:
SL Stock/Inventory Register Date of physical
No verification
1. Cleaning Materials and maintenance/ section | 12.01.2023
consumables
2. IT consumables and other IT related materials 08.05.2023
3.+ | Stationery ‘ 107.07.2022
4 Publicatiop 20.07.2023

5. Regularity in payment of statutory liabilities: -

No Statutory liability over six months was outstanding as on 31/03/2023.

o X

Sr. Audit Officer (EA)
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